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Business Economics 

Time: Three Hours] [Maximum Marks : 80 

Note Answer all questions. All questions carry equal 
marks. 

F1/Unit-I 

1. 

Discuss the behaviours of average cost curve 

in the short period and long period. Explain 
with the help of diagrams the changes that 

occur in its shape. 
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Critically analyse the pricing policy followed 
by a firm producing multiple products. 

What do you mean by law of variable 

proportions? Discuss it. 

37UaT OR 

36T/Unit-II 

2. firER À I 3ATT7? TAfirEsTR yt 2. 

What is the meaning of monopoly ? Why 

supply curve is absent under monopoly ? 

Explain with diagram. 

Define International price distribution. 
Discussing the merits and demerits of price 
discrimination give your views about its 

justification. 

6T/ Unit-IV 379T/OR 

4. 

What is the nature of Business Cycle? 

Explain in detail the Samuelson and Hicks 

theories. 

f yR Auifta f4T I ? faca 

What is perfect competition ? How is it 
different from imperfect competition ? How is 
price detemined under perfect competition ? 

Discuss. 

379aTOR 

36T/Unit-1I1 

Define Business Cycle. Discuss the different 

phases and various measures of controlling 

business cycles. 
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F451/Unit-V 

fad fsqi 

Explain the characteristics, types and effect of 

Inflation. 

3T9TOR 

Define Inflation What are the causes of 
inflation ? Give the measures to control 
inflation. 
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