
LJ-1016 

B.A. (Part-I) 
Term End Examination, 2021 

ECONOMICS 

Paper I 

Micro Economics 

Time Three Hours] [Maximum Marks: 75 
[Minimum Pass Marks 25 

HHTA 

Note Answer all questions. All questions carry equal 
marks. 

T/Unit-I 

1. 

tfy 
Critically examine the definition of economics 
given by Robbins. 
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(2) (3) 

T/Unit-I1 
3. q faafrn m?3r sfrafram ï 
3. 

What is Indifference Curve ? Explain with the 
help of diagram its properties. 

What is imperfect competition? Explain how 
price 
competition. I/Unit-Il 

is determined under imperfect 

7447/OR 

What do understand by law of variable 

proportions? Explain. 7 fifta f4 ? FHTSI 

What is Discriminating Monopoly ? How is 

price determined under it? Explain. 
3797/OR 

fafa T/Unit-IV 

4. farru H4Ta fHsTa (a) FHTFYT a 34TE5 

Critically explain the marginal productivity 
theory of distribution. (c) 41 HgTA 

Write short notes on any two of the 

following: 
7Y1/0OR 

(a) Iso-product curve 

Explain the Liquidity Preference theory of 

(6) Fixed and variable cost 
interest. 

(c) Equilibrium of fim 
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(4) 

61/ Unit-V

5. 

Critically explain Pareto's welfare economics. 

3799T/OR 

HTHT5 hT 3HTTEHIH 

Evaluate critically the concept of social 
welfare function. 
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