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B.Com. (Part-III)
Term End Examination, March-April, 2022

L

Compulsory
Group - |
Paper - I
Auditing

Time : Three Hours] [Maximum Marks : 75
[Minimum Pass Marks : 25
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Note : Answer all questions. All questions carry equal
marks.
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Accountancy is a necessity while auditing ig a
*AC = "
|uxury for a business enterprise.” Do you agree o
Give reasons for YOUT OPinion and  examie
crtically the role of auditing in the efﬁcient,
ponest and economical conduct of 3 businesg
concerm.
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What do you understand by Test Checking in
connection with auditing ? What are the factors
which determine the extent of such tests ? What
are its advantages and disadvantages ? Explain

in detail. .

3&TE / Unit-I1
- IR e Rl wen € 2 st Briam
T S SF0 F SR T HifTw ) T
3 A e ot @t ferdraand sarEw )

WIER F YA F gy A i w0
frafa & 2

What ig internal
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check ? Explain clearly the
Tence between internal check and internal
L What are (he essentials of an efficient
em of interpa] check ? What is the position
an auditor jp, relation to such a system ?
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Explain the difference between vouching,

verification and valuation. What are the duties
of an auditor with respect to each one of them ?
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What is a Statutory Report ? Which particulars
contained in it are to be certified by the company
auditor ? How would you carry out the audit for
the purpose of such certification ? Give the

format of the auditor’s certificate that would
appear in the Statutory Report.
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“An auditor is a watchdog and not a
bloodhound.” In the light of this statement

narrate the duties of'a company auditor. Also give
the concerned case law.
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What special points will you bear in mind while

carrying out an investigation on behalf of a person
who wants to purchase business as a going concern?
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Outline the procedure you would adopt if you

were required to investigate the affairs of a
company for a suspected fraud.
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What is Cost Audit ? How does it differ from
financial audit ? Discuss its two aspects.
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What is Tax Audit ? What are the objectives of

Tax Audit ? Discuss the important provisions of
Tax Audit in detail.
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